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XQGHU WKH GLUHFWLRQ RI 7HUU\ $QQDORUD� 7KH\ DUH RQH RI ILYH FKRLUV IURP WKH QRUWKZHVW 8QLWHG 6WDWHV RQ WKHLU ZD\

WR SHUIRUP DW WKH 1RUWKZHVW 0XVLF (GXFDWRUV &RQIHUHQFH LQ 3RUWODQG� 2UHJRQ RQ 6XQGD\�
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([DPLQHG E\ WKH VSRQVRU DQG IRXQG WR EH FRUUHFW� +% ���

$*5,&8/785( �%DUQHWW� &KDLUPDQ�����������

6% �� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �KXQWLQJ�

,QVHUW� �RU WDNLQJ RU DWWHPSWLQJ WR WDNH QRQJDPH ZLOGOLIH RU SUHGDWRU\ DQLPDOV�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �,1� RQ OLQH �� WKURXJK �/,&(16(� RQ OLQH ��

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

$335235,$7,216 �=RRN� &KDLUPDQ�� ���������

+% ���� GR SDVV� 5HSRUW DGRSWHG�

),6+� :,/'/,)( $1' 3$5.6 �:DJQHU� &KDLUPDQ�� ���������

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �&21752/6�

6WULNH� �$ 1$785$/�

,QVHUW� �$1 $57,),&,$/�

)ROORZLQJ� �321'�
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321'��

�� 3DJH �� OLQHV �� DQG OLQH ���

)ROORZLQJ� �SRQG� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �SURSHUW\� RQ OLQH ��

,QVHUW� �RU D SULYDWH ILVK SRQG�

�� 3DJH �� OLQH ���

)ROORZLQJ� �����

,QVHUW� ��D��

)ROORZLQJ� �SRQG��

,QVHUW� �RU �SULYDWH ILVK SRQG��

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ���

)ROORZLQJ� �VHFWLRQ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �DUHD�� RQ OLQH ��

,QVHUW� �PHDQV D ERG\ RI ZDWHU WKDW LV�

�L� FUHDWHG E\ DUWLILFLDO PHDQV RU E\ D GLYHUVLRQ RI ZDWHU WKDW GRHV QRW H[FHHG ��� DFUHV LQ VXUIDFH DUHD� RU

�LL� DQ LQVWUHDP SRQG WKDW GRHV QRW H[FHHG ��� DFUHV ZLWK D WULEXWDU\ VSULQJ RU VWUHDP WKDW GRHV QRW VXSSRUW

JDPH ILVK RU ILVK VSHFLHV RI VSHFLDO FRQFHUQ� DQG

�LLL� QRW GHWHUPLQHG E\ WKH GHSDUWPHQW WR SRVH DQ XQDFFHSWDEOH ULVN WR JDPH ILVK RU ILVK VSHFLHV RI VSHFLDO

FRQFHUQ LQ DGMDFHQW ZDWHUV�

�E� 7KH WHUP GRHV QRW LQFOXGH DOO RWKHU QDWXUDO SRQGV RU ERGLHV RI ZDWHU� LQFOXGLQJ VWUHDPV RU ULYHUV DQG

LPSRXQGPHQWV RU UHVHUYRLUV RI RU RQ D QDWXUDO VWUHDP� ULYHU� ODNH� RU SRQG�

��� $Q DSSOLFDQW IRU OLFHQVLQJ RI DQ LQVWUHDP SULYDWH ILVK SRQG VKDOO SUHVHQW WR WKH GHSDUWPHQW YHULILFDWLRQ

WKDW JDPH ILVK RU ILVK VSHFLHV RI VSHFLDO FRQFHUQ GR QRW RFFXU LQ WKH WULEXWDU\� VSULQJ� RU VWUHDP DQG WKDW WKH LQVWUHDP

SULYDWH ILVK SRQG GRHV QRW SRVH DQ XQDFFHSWDEOH ULVN WR JDPH ILVK RU ILVK VSHFLHV RI VSHFLDO FRQFHUQ LQ DGMDFHQW

ZDWHUV� 9HULILFDWLRQ PXVW EH LQ WKH IRUP RI�

�D� D IRUPDO UHSRUW IURP D GHSDUWPHQW�DSSURYHG SURIHVVLRQDO ILVKHULHV FRQVXOWDQW� RU

�E� RWKHU UHOLDEOH GDWD DQG GRFXPHQWDWLRQ��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH �� OLQHV �� DQG ���

)ROORZLQJ� �SRQG� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �SURSHUW\� RQ OLQH ��

�� 3DJH �� OLQHV � DQG ��

)ROORZLQJ� �SRQG� RQ OLQH �

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �SURSHUW\� RQ OLQH �

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �$&48,5(�

,QVHUW� �� %< $*5((0(17 %(7:((1 $ :,//,1* 6(//(5 $1' :,//,1* %8<(5��
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�� 7LWOH� OLQH ���

)ROORZLQJ� �'$7(�

,QVHUW� �$1' $ 7(50,1$7,21 '$7(�

�� 3DJH �� OLQH ���

)ROORZLQJ� �ODQGV�

6WULNH� �IRU UHFUHDWLRQDO SXUSRVHV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �DFTXLUH�

,QVHUW� �� E\ DJUHHPHQW EHWZHHQ D ZLOOLQJ VHOOHU DQG ZLOOLQJ EX\HU��

�� 3DJH �� OLQH ���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 7HUPLQDWLRQ� >7KLV DFW@ WHUPLQDWHV -XO\ �� ������

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

+% ���� GR SDVV� 5HSRUW DGRSWHG�

-8',&,$5< �&ODUN� &KDLUPDQ�� ��������

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �/,0,7,1*�

,QVHUW� �� 817,/ 5(/$7(' 58/(6 $5( 35208/*$7('��

�� 7LWOH� OLQH ��

6WULNH� �$1 ,00(',$7(�

6WULNH� �'$7(�

,QVHUW� �'$7(6�

�� 3DJH �� OLQH ��

6WULNH� �,Q�

,QVHUW� �([FHSW DV SURYLGHG LQ VXEVHFWLRQ ��� DQG XQWLO WKH VXSUHPH FRXUW SURPXOJDWHV DQG XSGDWHV UXOHV RI SURFHGXUH

IRU ZDWHU FRXUW UHYLHZ RQ LWV RZQ PRWLRQ RI D VWDWHPHQW RI FODLP RU VHWWOHPHQW DJUHHPHQW EHWZHHQ DGYHUVH

SDUWLHV� LQ�

�� 3DJH �� OLQH ���

)ROORZLQJ� ����������� RQ OLQH ��

,QVHUW� ���� :KHQ D VWDWHPHQW RI FODLP RU FODLPV IRU DQ H[LVWLQJ ZDWHU ULJKW SUHYLRXVO\ GHFUHHG E\ D GLVWULFW FRXUW

H[FHHGV WKH SUHYLRXVO\ GHFUHHG IORZ UDWH DQG LI WKH FODLP RU FODLPV DUH QRW WKH VXEMHFW RI D ILOHG REMHFWLRQ�

WKH ZDWHU MXGJH PD\ SURFHHG ZLWK VHWWLQJ D KHDULQJ RQ DOO WKHVH FODLPV IRU UHVROXWLRQ RI WKH GHFUHH

H[FHHGHQFH� $OO UHOHYDQW FODLPDQWV� DV GHWHUPLQHG E\ WKH ZDWHU MXGJH� VKDOO UHVROYH WKH GHFUHH H[FHHGHQFH

WKURXJK DJUHHPHQW� VWLSXODWLRQ� RU WKH KHDULQJ SURFHVV EHIRUH WKH MXGJH PD\ LVVXH D GHFLVLRQ WKDW DGMXGLFDWHV

WKH FODLP RU FODLPV��

�� 3DJH �� OLQH ���

6WULNH� �$IWHU�

,QVHUW� �,Q PDWWHUV FRQFHUQLQJ WKH GHWHUPLQDWLRQ DQG LQWHUSUHWDWLRQ RI H[LVWLQJ ZDWHU ULJKWV� DIWHU�
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)ROORZLQJ� WKH VHFRQG �GHFUHH�

,QVHUW� �DQG XQWLO WKH VXSUHPH FRXUW SURPXOJDWHV UXOHV RI SURFHGXUH UHODWHG WR SRVWGHFUHH GHSDUWPHQW DVVLVWDQFH WR

WKH ZDWHU FRXUW�

�� 3DJH �� OLQH ��

)ROORZLQJ� �ILOHV�

,QVHUW� �DQG SXUVXHV�

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 6HYHUDELOLW\� ,I D SDUW RI >WKLV DFW@ LV LQYDOLG� DOO YDOLG SDUWV WKDW DUH

VHYHUDEOH IURP WKH LQYDOLG SDUW UHPDLQ LQ HIIHFW� ,I D SDUW RI >WKLV DFW@ LV LQYDOLG LQ RQH RU PRUH RI LWV DSSOLFDWLRQV�

WKH SDUW UHPDLQV LQ HIIHFW LQ DOO YDOLG DSSOLFDWLRQV WKDW DUH VHYHUDEOH IURP WKH LQYDOLG DSSOLFDWLRQV��

5HQXPEHU� VXEVHTXHQW VHFWLRQ

�� 3DJH �� OLQH ���

6WULNH� �GDWH�

,QVHUW� �GDWHV�

6WULNH� �>7KLV�

,QVHUW� ���� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� >WKLV�

�� 3DJH �� OLQH ���

,QVHUW� ���� 7KH DPHQGPHQW FRQWDLQHG LQ ������������D��LY�� ������������ DQG >VHFWLRQ �@� DPHQGLQJ ��������� DUH

HIIHFWLYH RQ -DQXDU\ �� ������

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

67$7( $'0,1,675$7,21 �%UDLQDUG� &KDLUPDQ�� ��������

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� ���

,QVHUW� �3529,',1* $ &217,1*(17 92,'1(66 3529,6,21��

�� 3DJH �� OLQH ���
6WULNH� ���������
,QVHUW� ���������

�� 3DJH ��
)ROORZLQJ� OLQH ��
,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� &RQWLQJHQW YRLGQHVV� ,I WKHUH DUH QR VRFLDO VHFXULW\ FRQWULEXWLRQ DFFRXQW

UHYHUVLRQV WR WKH VWDWH JHQHUDO IXQG XQGHU ������������ WKHQ >WKLV DFW@ LV YRLG��

5HQXPEHU� VXEVHTXHQW VHFWLRQ

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

+% ���� GR SDVV� 5HSRUW DGRSWHG�

+% ���� GR SDVV� 5HSRUW DGRSWHG�
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+% ���� GR SDVV� 5HSRUW DGRSWHG�

+-5 ��� LQWURGXFHG MRLQW UHVROXWLRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

6WULNH� �&RORPELD�

,QVHUW� �&ROXPELD�

$QG� DV DPHQGHG� EH DGRSWHG� 5HSRUW DGRSWHG�

7$;$7,21 �+LEEDUG� &KDLUPDQ�� ��������

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

6WULNH� ���

,QVHUW� ������

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �&223(5$7,9(6�

,QVHUW� �$1' 585$/ (/(&75,& &223(5$7,9(6�

�� 3DJH �� OLQH ���

6WULNH� �WKH VDOH RI SUHSDLG WHOHSKRQH FDOOLQJ FDUGV�

,QVHUW� �FKDUJHV IRU WHOHFRPPXQLFDWLRQV VHUYLFHV WKDW KDYH EHHQ SUHSDLG E\ D SUHSDLG FDOOLQJ FDUG WKDW HQDEOHV WKH

RULJLQDWLRQ RI FDOOV E\ XVLQJ DQ DFFHVV QXPEHU RU DXWKRUL]DWLRQ FRGH�

�� 3DJH �� OLQH ��

6WULNH� ����

,QVHUW� �������

�� 3DJH �� OLQH ���

)ROORZLQJ� �FRRSHUDWLYHV�

,QVHUW� �DQG UXUDO HOHFWULF FRRSHUDWLYHV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �FRRSHUDWLYHV�

,QVHUW� �RU UXUDO HOHFWULF FRRSHUDWLYHV�

�� 3DJH �� OLQH ��

)ROORZLQJ� �55  �

,QVHUW� ���

�� 3DJH �� OLQH ��

)ROORZLQJ� �0/���

,QVHUW� ���

�� 3DJH �� OLQH ���

)ROORZLQJ� ���@��

,QVHUW� �:LWKLQ �� GD\V DIWHU WKH FORVH RI WKH FDOHQGDU TXDUWHU� WKH GHSDUWPHQW VKDOO UHPLW WR HDFK FRXQW\ WUHDVXUHU
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WKH UHLPEXUVHPHQW DPRXQW FDOFXODWHG LQ WKLV VXEVHFWLRQ �����

6WULNH� �WD[ \HDU UHLPEXUVHG�

,QVHUW� �UHLPEXUVHPHQW �

��� 3DJH ��� OLQH ��

6WULNH� �FRXQW\�

,QVHUW� �FLW\ RU WRZQ�

��� 3DJH ��� OLQH ���

6WULNH� �FRXQW\�

,QVHUW� �FLW\ RU WRZQ�

��� 3DJH ��� OLQH ��

6WULNH� �FRXQW\�

,QVHUW� �FLW\ RU WRZQ�

��� 3DJH ��� OLQH ���

6WULNH� ���� SHUVRQV�

,QVHUW� ������ SHUPDQHQW UHVLGHQWV�

��� 3DJH ��� OLQH ���

6WULNH� �������

,QVHUW� �������

��� 3DJH ��� OLQH ��

6WULNH� �>/& ���@�

,QVHUW� �+RXVH %LOO 1R� ����

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

6WULNH� ���

,QVHUW� ������

�� 3DJH �� OLQH ���

6WULNH� ����

,QVHUW� �������

�� 3DJH �� OLQH ���

6WULNH� �DV SURYLGHG LQ 7LWOH ��� FKDSWHU �� 0&$��

�� 3DJH �� OLQH ���

6WULNH� ����

,QVHUW� �������

�� 3DJH �� OLQH ���

6WULNH� ����
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,QVHUW� �������

�� 3DJH �� OLQH ���
6WULNH� �B %LOO 1R�B >/& ���@�
,QVHUW� �+RXVH %LOO 1R� ����

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

���������

+% ���� GR SDVV� 5HSRUW DGRSWHG�

+% ���� GR SDVV� 5HSRUW DGRSWHG�

0(66$*(6 )520 7+( 6(1$7(

6HQDWH ELOOV SDVVHG DQG WUDQVPLWWHG WR WKH +RXVH IRU FRQFXUUHQFH� ��������

6% ���� LQWURGXFHG E\ )UDQNOLQ

6% ���� LQWURGXFHG E\ 0DKOXP

6% ���� LQWURGXFHG E\ :HOOV

6% ���� LQWURGXFHG E\ *ULPHV

6% ���� LQWURGXFHG E\ 'RKHUW\

6% ���� LQWURGXFHG E\ +DUJURYH

6% ���� LQWURGXFHG E\ +ROGHQ

6% ���� LQWURGXFHG E\ 7HVWHU

6HQDWH MRLQW UHVROXWLRQV SDVVHG DQG WUDQVPLWWHG WR WKH +RXVH IRU FRQFXUUHQFH� ��������

6-5 �� LQWURGXFHG E\ 7HVWHU

6-5 �� LQWURGXFHG E\ %RKOLQJHU

+RXVH ELOO FRQFXUUHG LQ DQG UHWXUQHG WR WKH +RXVH� ��������

+% ��� LQWURGXFHG E\ 3HFN

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ +RXVH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

+% ���� LQWURGXFHG E\ '� $GDPV� 6� %DUWOHWW� 3� %HUJVDJHO� /� *URVILHOG� 0� 0F&DQQ� -� :HOOV� UHIHUUHG WR

-XGLFLDU\�

+% ���� LQWURGXFHG E\ %� 6WRU\� 7� %HFN� 3� &ODUN� 0� +DQVRQ� -� +ROGHQ� *� -HUJHVRQ� 5� /HQKDUW� 0� /LQGHHQ�

.� 0HVDURV� 6� 5RVH� %� 7DVK� UHIHUUHG WR $JULFXOWXUH�

+% ���� LQWURGXFHG E\ 6� $QGHUVRQ� 0� +DOOLJDQ� UHIHUUHG WR 6WDWH $GPLQLVWUDWLRQ�

+% ���� LQWURGXFHG E\ 3� 6OLWHU� UHIHUUHG WR /RFDO *RYHUQPHQW�

+% ���� LQWURGXFHG E\ 7� 6FKPLGW� (� )UDQNOLQ� UHIHUUHG WR +XPDQ 6HUYLFHV�

+% ���� LQWURGXFHG E\ -� &REE� UHIHUUHG WR %XVLQHVV DQG /DERU�

+% ���� LQWURGXFHG E\ %� 6WRU\� UHIHUUHG WR 7D[DWLRQ�

+% ���� LQWURGXFHG E\ %� 7KRPDV� 6� %DUWOHWW� 3� %HUJVDJHO� %� &ULSSHQ� 6� 'RKHUW\� $� (OOLV� '� +DLQHV� 0�

+DQVRQ� -� +DUS� +� +DUSHU� '� +HGJHV� &� +LEEDUG� 5� +ROGHQ� 6� .LW]HQEHUJ� /� 0F&XOORFK� /� 1HOVRQ� .� 2KV�
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%� 5HKEHLQ� 6� 5RVH� 3� 6OLWHU� &� 6TXLUHV� %� 7DVK� )� 7KRPDV� %� :LOVRQ� UHIHUUHG WR +XPDQ 6HUYLFHV�

+% ���� LQWURGXFHG E\ &� -XQHDX� 5� %X]]DV� $� &XUWLVV� 6� .LW]HQEHUJ� 5� /HQKDUW� 0� 0F&DQQ� /� 0F&XOORFK�

*� 5RXVK� )� 6PLWK� &� :LOOLDPV� UHIHUUHG WR (GXFDWLRQ�

+% ���� LQWURGXFHG E\ 5� -RUH� UHIHUUHG WR 6WDWH $GPLQLVWUDWLRQ�

+% ���� LQWURGXFHG E\ 5� 'DOH� '� )XFKV� 6� 5RVH� %� 7DVK� UHIHUUHG WR )LVK� :LOGOLIH DQG 3DUNV�

+% ���� LQWURGXFHG E\ -� 6WRYDOO� &� $KQHU� -� %DUQHWW� %� 'DYLHV� /� *ULQGH� 0� +DQVRQ� %� 0ROQDU� '� 0RRG�

6� 2UU� 3� 6OLWHU� /� 7D\ORU� -� :LWW� 7� =RRN� UHIHUUHG WR -XGLFLDU\�

+% ���� LQWURGXFHG E\ %� /DZVRQ� UHIHUUHG WR (GXFDWLRQ�

7KH IROORZLQJ +RXVH MRLQW UHVROXWLRQV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

+-5 ��� LQWURGXFHG E\ -� 4XLOLFL� -� $QGHUVHQ� 7� )DFH\� '� )XFKV� .� *DOYLQ�+DOFUR� .� *LOODQ� -� +ROGHQ� 6�

.LW]HQEHUJ� %� /DZVRQ� 0� /LQGHHQ� -� 0DQJDQ� *� 0DVROR� /� 0F&XOORFK� -� 0F.HQQH\� 0� 1RHQQLJ� 6� 5RVH�

$� :DOWHUV� '� :\DWW� �E\ WKH UHTXHVW RI WKH +RXVH (GXFDWLRQ &RPPLWWHH�� UHIHUUHG WR (GXFDWLRQ�

+-5 ��� LQWURGXFHG E\ %� /DZVRQ� -� $QGHUVHQ� 7� )DFH\� '� )XFKV� .� *DOYLQ�+DOFUR� .� *LOODQ� -� +ROGHQ� 6�

.LW]HQEHUJ� 0� /LQGHHQ� -� 0DQJDQ� *� 0DVROR� /� 0F&XOORFK� -� 0F.HQQH\� 0� 1RHQQLJ� %� 5HKEHLQ� 6� 5RVH�

$� :DOWHUV� '� :\DWW� UHIHUUHG WR (GXFDWLRQ�

+-5 ��� LQWURGXFHG E\ *� 0DVROR� '� $GDPV� &� $KQHU� -� $QGHUVHQ� -� %DUQHWW� 0� %UDLQDUG� 5� %URZQ� (�

&ODUN� 5� &ODUN� -� &REE� $� &XUWLVV� 7� )DFH\� 6� )LVKHU� '� )XFKV� .� *DOYLQ�+DOFUR� '� *ULPHV� /� *ULQGH� '�

+DLQHV� '� +HGJHV� -� +ROGHQ� 9� -DFNVRQ� 6� .LW]HQEHUJ� %� .UHQ]OHU� -� 0DQJDQ� /� 0F&XOORFK� '� 0F*HH� -�

0HUFHU� %� 0ROQDU� '� 0RRG� 0� 1RHQQLJ� 5� 3HFN� -� 4XLOLFL� 6� 5RVH� %� 5\DQ� %� 6LPRQ� 3� 6OLWHU� )� 6PLWK�

5� 6RPHUYLOOH� -� 6WRYDOO� (� 6ZDQVRQ� /� 7D\ORU� )� 7KRPDV� &� 7XVV� $� :DOWHUV� &� :LOOLDPV� '� :\DWW� 7�

=RRN� UHIHUUHG WR +XPDQ 6HUYLFHV�

+-5 ��� LQWURGXFHG E\ 0� /LQGHHQ� '� $GDPV� &� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� -� %DUQHWW� %� %DUQKDUW� 6�

%DUWOHWW� *� %HFN� 7� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� '� %HUU\� $� %LVKRS� 5� %LWQH\� -� %RKOLQJHU� 6� %RRNRXW�

5HLQLFNH� 0� %UDLQDUG� 5� %URZQ� 5� %X]]DV� &� &KULVWLDHQV� (� &ODUN� 3� &ODUN� 5� &ODUN� -� &REE� 9�

&RFFKLDUHOOD� 0� &ROH� %� &ULSSHQ� :� &ULVPRUH� $� &XUWLVV� %� 'DYLHV� 7� 'HOO� %� 'H3UDWX� *� 'HYOLQ� 6�

'RKHUW\� '� (FN� %� (JJHUV� -� (OOLQJVRQ� $� (OOLV� 5� (ULFNVRQ� '� (ZHU� 7� )DFH\� 6� )LVKHU� (� )UDQNOLQ� '�

)XFKV� 6� *DOOXV� .� *DOYLQ�+DOFUR� .� *LOODQ� %� *ODVHU� *� *ROLH� '� *ULPHV� /� *ULQGH� /� *URVILHOG� 0�

*XJJHQKHLP� *� *XWVFKH� 7� +DJHQHU� '� +DLQHV� 0� +DOOLJDQ� 0� +DQVRQ� '� +DUJURYH� -� +DUS� +� +DUSHU� '�

+DUULQJWRQ� '� +HGJHV� -� +HUWHO� &� +LEEDUG� -� +ROGHQ� 5� +ROGHQ� -� +XUGOH� 5� -DEV� 9� -DFNVRQ� *� -HUJHVRQ�

5� -RKQVRQ� 5� -RUH� &� -XQHDX� %� .DVWHQ� 7� .HDWLQJ� %� .HHQDQ� 6� .LW]HQEHUJ� %� .UHQ]OHU� %� /DZVRQ� 5�

/HQKDUW� -� /\QFK� '� 0DKOXP� -� 0DQJDQ� *� 0DVROR� *� 0DWWKHZV� 0� 0F&DQQ� %� 0F&DUWK\� /� 0F&XOORFK�

'� 0F*HH� -� 0F.HQQH\� 5� 0HQDKDQ� -� 0HUFHU� .� 0HVDURV� $� 0RKO� %� 0ROQDU� '� 0RRG� /� 1HOVRQ� 0�

1RHQQLJ� .� 2KV� 6� 2UU� %� 3DYORYLFK� 5� 3HFN� -� 4XLOLFL� %� 5DQH\� %� 5HKEHLQ� 6� 5RVH� *� 5RXVK� %� 5\DQ�

7� 6FKPLGW� '� 6KHD� -� 6KRFNOH\� %� 6LPRQ� 3� 6OLWHU� )� 6PLWK� /� 6RIW� 5� 6RPHUYLOOH� 0� 6SUDJXH� &� 6TXLUHV�

6� 6WDQJ� %� 6WRU\� -� 6WRYDOO� (� 6ZDQVRQ� &� 6Z\VJRRG� %� 7DVK� /� 7D\ORU� 0� 7D\ORU� -� 7HVWHU� %� 7KRPDV�

)� 7KRPDV� '� 7RHZV� &� 7UH[OHU� -� 7URSLOD� &� 7XVV� '� :DJQHU� $� :DOWHUV� 0� :DWHUPDQ� -� :HOOV� &�

:LOOLDPV� %� :LOVRQ� -� :LWW� '� :\DWW� &� <RXQNLQ� 7� =RRN� UHIHUUHG WR 1DWXUDO 5HVRXUFHV�

+-5 ��� LQWURGXFHG E\ &� -XQHDX� %� (JJHUV� 6� .LW]HQEHUJ� 5� /HQKDUW� 0� 0F&DQQ� *� 5RXVK� )� 6PLWK� &�

:LOOLDPV� UHIHUUHG WR %XVLQHVV DQG /DERU�

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

5HSUHVHQWDWLYH *ULQGH PRYHG WKH +RXVH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV

RQ VHFRQG UHDGLQJ� 0RWLRQ FDUULHG� 5HSUHVHQWDWLYH 7UH[OHU LQ WKH FKDLU�
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0U� 6SHDNHU� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

+-5 �� � 5HSUHVHQWDWLYH -XQHDX PRYHG +-5 �� EH DGRSWHG� 0RWLRQ FDUULHG DV IROORZV�

$\HV� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ�

%X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )XFKV� *DOOXV�

*DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ�

+HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ�

0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN�

4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ�

7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� 3� %HUJVDJHO� %LWQH\� 'DYLHV� -DFNVRQ� -RUH� .DVWHQ� 0ROQDU� 2UU� 5HKEHLQ� 6OLWHU� 9LFN� :DJQHU�

:DOWHUV�

7RWDO ��

9RWHG $EVHQWHH� 2KV� $\H�

([FXVHG� $KQHU�

7RWDO �

$EVHQW RU QRW YRWLQJ� )LVKHU�

7RWDO �

6-5 � � 5HSUHVHQWDWLYH -RKQVRQ PRYHG 6-5 � EH DGRSWHG� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH�

+DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX�

.DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK�

0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW�

6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU�

7URSLOD� 7XVV� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� )XFKV� -RUH� 0F*HH� 2UU� 5HKEHLQ� 6WRU\� 9LFN� :DJQHU�

7RWDO �

9RWHG $EVHQWHH� 2KV� $\H�

([FXVHG� $KQHU�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �
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+% � � 5HSUHVHQWDWLYH 0F&DQQ PRYHG +% � GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

$\HV� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ�

%X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU�

)XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU�

+DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ�

/HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU�

0RRG� 1RHQQLJ� 2KV� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW�

6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DJQHU� :DOWHUV�

:LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� 3� %HUJVDJHO� -RUH� 2UU� 3DYORYLFK� 3HFN� 9LFN�

7RWDO �

9RWHG $EVHQWHH� 2KV� $\H�

([FXVHG� $KQHU�

7RWDO �

$EVHQW RU QRW YRWLQJ� %LWQH\�

7RWDO �

+% � � 5HSUHVHQWDWLYH 0F&DQQ PRYHG +% � GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %RRNRXW�5HLQLFNH� %URZQ� %X]]DV�

(� &ODUN� 3� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV�

*DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ�

+HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW�

/LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG�

1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW�

6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DOWHUV� :LOOLDPV�

:LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� 3� %HUJVDJHO� %UDLQDUG� 5� &ODUN� -RUH� 2UU� 5HKEHLQ� 9LFN� :DJQHU�

7RWDO �

9RWHG $EVHQWHH� $KQHU� 2KV� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� %LWQH\�

7RWDO �

+% ��� � 5HSUHVHQWDWLYH .DVWHQ PRYHG +% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�
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%UDLQDUG� %URZQ� %X]]DV� 3� &ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU�

)XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU�

+DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ�

/HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG�

1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH�

6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN�:DJQHU�:DOWHUV�:LOOLDPV�

:LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� 3� %HUJVDJHO� -RUH� 2UU� 5HKEHLQ�

7RWDO �

9RWHG $EVHQWHH� $KQHU� 2KV� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� (� &ODUN� &REE� 0F&DQQ� 5RVH�

7RWDO �

+% ��� � 5HSUHVHQWDWLYH 6WRYDOO PRYHG +% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %URZQ�

%X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU�

)XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU�

+DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -RKQVRQ� -RUH� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ�

/HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG�

1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU�

6PLWK� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7URSLOD� 7XVV� 9LFN� :DOWHUV� :LOOLDPV� :LWW�

:\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� %DUQKDUW� 3� %HUJVDJHO� %UDLQDUG� -DFNVRQ� 0F*HH� 6RIW� 7KRPDV� 7UH[OHU� :DJQHU�

7RWDO �

9RWHG $EVHQWHH� $KQHU� 2KV� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

+% ��� � 5HSUHVHQWDWLYH 0F&XOORFK PRYHG +% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� %DUQHWW� %DUQKDUW� %HFN� %RRNRXW�5HLQLFNH� %X]]DV� (� &ODUN� 3� &ODUN� &REE� 'DOH�

'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU�

+DLQHV� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU�

/DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 0RRG�
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1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW�

6RPHUYLOOH� 6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7DVK� 7KRPDV� 7UH[OHU� 7URSLOD� :LOOLDPV� <RXQNLQ� =RRN�

7RWDO ��

1RHV� $GDPV� 6� $QGHUVRQ� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %UDLQDUG� %URZQ� 5� &ODUN� &XUWLVV� 'DYLHV�

)LVKHU� )XFKV� *ULQGH� +DQVRQ� -RUH� .DVWHQ� 0F*HH� 0ROQDU� 2UU� 5HKEHLQ� 6WRU\� 7D\ORU� 7XVV� 9LFN� :DJQHU�

:DOWHUV� :LWW� :\DWW� 0U� 6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� $KQHU� 2KV� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

+% �� � 5HSUHVHQWDWLYH 0RRG PRYHG +% �� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %URZQ�

%X]]DV� (� &ODUN� 3� &ODUN� &REE� &XUWLVV� 'DOH� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV�

*DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ�

+HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ�

0DVROR�0DWWKHZV�0F&DQQ�0F&XOORFK�0F*HH�0F.HQQH\�0HQDKDQ�0ROQDU�0RRG� 1RHQQLJ� 2KV� 3DYORYLFK�

3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\�

6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW�

<RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� 3� %HUJVDJHO� %UDLQDUG� 5� &ODUN� 'DYLHV� -DFNVRQ� -RUH� .DVWHQ� 2UU� 5HKEHLQ� 9LFN�

7RWDO ��

9RWHG $EVHQWHH� $KQHU� 2KV� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

5HSUHVHQWDWLYH *ULQGH PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� +RXVH UHVXPHG�

0U� 6SHDNHU LQ WKH FKDLU� &KDLUPDQ 7UH[OHU PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG

DV IROORZV�

$\HV� $GDPV� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %X]]DV� (� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU�

)XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU�

+DUULQJWRQ� +HGJHV� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW�

/LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG�
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1RHQQLJ� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW�

6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV�

:LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� %DUQKDUW� -RUH� 5HKEHLQ�

7RWDO �

([FXVHG� $KQHU� %URZQ� 2KV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 3� &ODUN� +LEEDUG� 7UH[OHU�

7RWDO �

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

+% ��� SDVVHG DV IROORZV�

$\HV� $KQHU� 6� $QGHUVRQ� %DUQHWW� %LWQH\� %RRNRXW�5HLQLFNH� %URZQ� &REE� 'DOH� 'DYLHV� (JJHUV� (ZHU� )LVKHU�

)XFKV� *LOODQ� *ULQGH� *XJJHQKHLP� +DJHQHU� +DLQHV� +HGJHV� +LEEDUG� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW�

/LQGHHQ� 0DWWKHZV� 0F&XOORFK� 0HQDKDQ� 0ROQDU� 0RRG� 3DYORYLFK� 3HFN� 4XLOLFL� 5RVH� 6FKPLGW� 6KRFNOH\�

6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DOWHUV� :LWW� <RXQNLQ�

0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� -� $QGHUVHQ� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %UDLQDUG� %X]]DV� (� &ODUN� 3� &ODUN� 5�

&ODUN�&XUWLVV� 'HOO� (ULFNVRQ� )DFH\� *DOOXV� *DOYLQ�+DOFUR� *ROLH� *XWVFKH� +DQVRQ� +DUSHU� +DUULQJWRQ� +XUGOH�

-DFNVRQ� -RKQVRQ� -RUH� -XQHDX� .DVWHQ� 0DQJDQ� 0DVROR� 0F&DQQ� 0F*HH� 0F.HQQH\� 1RHQQLJ� 2KV� 2UU�

5DQH\� 5HKEHLQ� 5\DQ� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� :DJQHU� :LOOLDPV� :\DWW� =RRN�

7RWDO ��

9RWHG $EVHQWHH� $KQHU� $\H� 2KV� 1R�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� +ROGHQ�

7RWDO �

+% ��� SDVVHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH�

+DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX�

.DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK�
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0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ�

6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV�

7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� -RUH� 0F*HH� 2UU�

7RWDO �

9RWHG $EVHQWHH� $KQHU� 2KV� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� *DOOXV�

7RWDO �

+% ��� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\�

)LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ�

+DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU�

/DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 0ROQDU�

0RRG�1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW�

6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU�

:LOOLDPV� :LWW� :\DWW� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� 3� %HUJVDJHO� 'DOH� -RUH� 0F*HH� 2UU� 5HKEHLQ� :DOWHUV�

7RWDO �

9RWHG $EVHQWHH� $KQHU� 2KV� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� &XUWLVV� <RXQNLQ�

7RWDO �

+- �� DGRSWHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP�

*XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ�

-XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ�

0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\�

5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ�

7DVK� 7D\ORU� 7KRPDV� 7URSLOD� 7XVV� 9LFN�:DJQHU�:DOWHUV�:LOOLDPV�:LWW�:\DWW� <RXQNLQ� =RRN�0U� 6SHDNHU�
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7RWDO ��

1RHV� -RUH� 2UU�

7RWDO �

9RWHG $EVHQWHH� $KQHU� 2KV� $\HV�

([FXVHG� 1RQH�

7RWDO

$EVHQW RU QRW YRWLQJ� 7UH[OHU�

7RWDO �

6% �� FRQFXUUHG LQ DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP�

*XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG�+ROGHQ�+XUGOH� -DFNVRQ� -RKQVRQ� -RUH�

-XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ�

0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\�

5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ�

7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN�:DJQHU�:DOWHUV�:LOOLDPV�:LWW�:\DWW� <RXQNLQ� =RRN�0U�

6SHDNHU�

7RWDO ���

1RHV� 1RQH�

7RWDO �

9RWHG $EVHQWHH� $KQHU� 2KV� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

6% �� FRQFXUUHG LQ DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %URZQ� %X]]DV� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\�

)LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ�

+DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ�

/HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU�

0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK�

6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DJQHU�

:DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��
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1RHV� 3� %HUJVDJHO� -RUH� 5HKEHLQ� 9LFN�

7RWDO �

9RWHG $EVHQWHH� $KQHU� 2KV� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� (� &ODUN� +ROGHQ�

7RWDO �

6% �� FRQFXUUHG LQ DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %URZQ� (� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� )XFKV� *ULQGH� +DLQHV� +DQVRQ�

+HGJHV� +LEEDUG� -DFNVRQ� -RKQVRQ� -RUH� .DVWHQ� .LW]HQEHUJ� /DZVRQ� 0DVROR� 0F&DQQ� 0F*HH� 0F.HQQH\�

0RRG� 1RHQQLJ� 2KV� 2UU� 5HKEHLQ� 5RVH� 6KRFNOH\� 6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 7DVK� 7D\ORU�

7KRPDV� 7UH[OHU� 7URSLOD� 9LFN� :DJQHU� :DOWHUV� :LWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� %DUQKDUW� %HFN� %X]]DV� 3� &ODUN� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR� *LOODQ�

*ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DUSHU� +DUULQJWRQ� +ROGHQ� +XUGOH� -XQHDX� .UHQ]OHU� /HQKDUW� /LQGHHQ�

0DQJDQ� 0DWWKHZV� 0F&XOORFK� 0HQDKDQ� 0ROQDU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5\DQ� 6FKPLGW� 6PLWK�

6TXLUHV� 6ZDQVRQ� 7XVV� :LOOLDPV� :\DWW�

7RWDO ��

9RWHG $EVHQWHH� $KQHU� 2KV� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

027,216

5HSUHVHQWDWLYH &XUWLVV UHTXHVWHG RQ +% ���� �UG UHDGLQJ \HVWHUGD\� /HJLVODWLYH 'D\ ��� WKDW KHU YRWH EH VKRZQ DV

\HV� 7KHUH EHLQJ QR REMHFWLRQV� VR RUGHUHG�

5HSUHVHQWDWLYH 0RRG UHTXHVWHG RQ 6% ��� �UG UHDGLQJ WRGD\� WKDW KLV YRWH EH VKRZQ DV \HV� 7KHUH EHLQJ QR

REMHFWLRQV� VR RUGHUHG�

5HSUHVHQWDWLYH 4XLOLFL UHTXHVWHG RQ 6% ��� �UG UHDGLQJ WRGD\� WKDW KLV YRWH EH FKDQJHG IURP \HV WR QR� 7KHUH EHLQJ

QR REMHFWLRQV� VR RUGHUHG�

5HSUHVHQWDWLYH -DFNVRQ UHTXHVWHG RQ 6% ��� �UG UHDGLQJ WRGD\� WKDW KLV YRWH EH FKDQJHG IURP QR WR \HV� 7KHUH EHLQJ

QR REMHFWLRQV� VR RUGHUHG�

$11281&(0(176
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&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

0DMRULW\ /HDGHU *ULQGH PRYHG WKDW WKH +RXVH UHFHVV XQWLO ���� S�P�� :HGQHVGD\� )HEUXDU\ ��� ����� 0RWLRQ

FDUULHG�

+RXVH UHFHVVHG DW ���� S�P�

+RXVH UHFRQYHQHG DW ���� S�P�

5HSUHVHQWDWLYH *ULQGH PRYHG WKDW IROORZLQJ WKH MRLQW VHVVLRQ� WKH +RXVH DGMRXUQ DQG UHFRQYHQH DW ���� S�P�

7KXUVGD\� /HJLVODWLYH 'D\ ��� )HEUXDU\ ��� ����� 0RWLRQ FDUULHG�

63(&,$/ 25'(56 2) 7+( '$<

6HUJHDQW�DW�$UPV 0HXOL HVFRUWHG WKH 6HQDWH LQWR WKH +RXVH &KDPEHU�

6SHDNHU 0HUFHU LQWURGXFHG 3UHVLGHQW &ULSSHQ DQG \LHOGHG WKH &KDLU WR KLP�

6HQDWRU +DUS PRYHG WKDW WKH ERG\ UHVROYH LWVHOI LQWR D MRLQW VHVVLRQ IRU WKH SXUSRVH RI UHFHLYLQJ WKH 6WDWH RI ,QGLDQ

1DWLRQV $GGUHVV IURP *HRUJH +HDY\ 5XQQHU� 6HFUHWDU\ RI WKH 7ULEDO &RXQFLO RI WKH %ODFNIHHW 1DWLRQ� 0RWLRQ

FDUULHG�

6HQDWRU +DUS PRYHG WKDW 3UHVLGHQW &ULSSHQ EH DXWKRUL]HG WR DSSRLQW D FRPPLWWHH RI IRXU WR QRWLI\ WKH 7ULEDO &RXQFLO

RI WKH %ODFNIHHW 1DWLRQ WKDW WKH +RXVH ZDV LQ MRLQW VHVVLRQ DQG UHDG\ WR UHFHLYH WKH 6WDWH RI ,QGLDQ 1DWLRQV $GGUHVV�

0RWLRQ FDUULHG�

3UHVLGHQW &ULSSHQ DSSRLQWHG 6HQDWRUV -DEV DQG 5RXVK DQG 5HSUHVHQWDWLYHV -XQHDX DQG 6WRYDOO DQG GLVFKDUJHG WKHP

WR HVFRUW WKH 6HFUHWDU\ DQG GLJQLWDULHV LQWR WKH +RXVH &KDPEHU�

6HUJHDQWV�DW�$UPV 0HXOL DQG &UDPHU HVFRUWHG WKH 6HFUHWDU\ RI WKH 7ULEDO &RXQFLO RI WKH %ODFNIHHW 1DWLRQ DQG

GLJQLWDULHV LQWR WKH +RXVH &KDPEHU�

3UHVLGHQW &ULSSHQ LQWURGXFHG WKH UHSUHVHQWDWLYHV RI WKH UHVSHFWLYH ,QGLDQ QDWLRQV DQG JUHHWHG WKHP LQ WKHLU QDWLYH

WRQJXHV�

7RQ\ $ZWLQ ,QFDVKROD� GLUHFWRU RI WKH 6DOLVK DQG .RRWHQDL &XOWXUDO &RPPLWWHH� JDYH WKH ,QYRFDWLRQ�

3OHGJH RI $OOHJLDQFH WR WKH )ODJ�

$IWHU EHLQJ LQWURGXFHG E\ 3UHVLGHQW &ULSSHQ WKH 1RUWKHUQ &KH\HQQH 6LQJHUV SHUIRUPHG D VRQJ�

$IWHU EHLQJ LQWURGXFHG EH 3UHVLGHQW &ULSSHQ� *HRUJH +HDY\ 5XQQHU� 6HFUHWDU\ RI WKH 7ULEDO &RXQFLO RI WKH %ODFNIHHW

1DWLRQ� GHOLYHUHG WKH IROORZLQJ DGGUHVV�

*(25*( +($9< 5811(5� 6(&5(7$5<

%/$&.)((7 75,%$/ %86,1(66 &281&,/
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7KDQN \RX YHU\ PXFK� 6SHDNHU 0HUFHU� 3UHVLGHQW &ULSSHQ� PHPEHUV RI WKH /HJLVODWXUH� WULEDO OHDGHUV� KRQRUHG

JXHVWV� ,W LV LQGHHG DQ KRQRU WR FRPH EDFN WR WKH ZHOO RI WKH +RXVH WR DGGUHVV WKH OHJLVODWXUH RQ EHKDOI RI WKH ILUVW

SHRSOH RI WKLV VWDWH WR JLYH WKH 6WDWH RI WKH 7ULEDO 1DWLRQV $GGUHVV�

/HW PH EHJLQ E\ UHFRJQL]LQJ WKH SHRSOH LQ WKH JDOOHU\ ZKR KDYH FRPH D ORQJ ZD\ LQ VXSSRUW RI WKH 7ULEDO 1DWLRQV

$GGUHVV DQG UDOO\ LQ WKH &DSLWRO 5RWXQGD� &DQ \RX SOHDVH VWDQG XS IRU D EULHI PRPHQW VR WKDW \RX FDQ EH

UHFRJQL]HG" <RX GLGQ
W WKLQN , ZDV JRLQJ WR FRPH KHUH DORQH ZLWKRXW EDFNXS QRZ� GLG \RX"

7KLV DIWHUQRRQ , VWDQG EHIRUH \RX DV D IRUPHU PHPEHU RI WKLV ERG\ ZKR IXOO\ XQGHUVWDQGV \RXU UHVSRQVLELOLWLHV DV

OHJLVODWRUV LQ IXOILOOLQJ \RXU VZRUQ RDWK XQGHU WKH &RQVWLWXWLRQ RI WKH 6WDWH RI 0RQWDQD�

7KH JRRG SHRSOH RI WKLV VWDWH KDYH HOHFWHG \RX WR ORRN RXW IRU WKHLU LQWHUHVWV� WR SURWHFW WKH VRYHUHLJQW\ RI WKLV VWDWH�

WR SURYLGH JRYHUQPHQWDO VHUYLFHV� WR WDNH FDUH RI WKH ODQG IRU IXWXUH JHQHUDWLRQV� DQG FUHDWH DQ HFRQRP\ WKDW SURYLGHV

KRSH IRU IDPLOLHV WR KDYH GHFHQW SD\LQJ MREV LQ UDLVLQJ WKH QH[W JHQHUDWLRQV RI 0RQWDQD�

:K\ GR , SRLQW WKLV RXW WR \RX WRGD\" %HFDXVH , WRR KDYH EHHQ HOHFWHG WR DQRWKHU JRYHUQLQJ ERG\ DQG KDYH WDNHQ

D VLPLODU RDWK WR GR WKH YHU\ WKLQJV WKDW DUH VSHOOHG RXW LQ RXU FRQVWLWXWLRQ� ,W
V FDOOHG WULEDO JRYHUQPHQW� ,W
V D

JRYHUQPHQW WKDW KDV EHHQ DURXQG VLQFH WLPH LPPHPRULDO� 2XU 8QLWHG 6WDWHV *RYHUQPHQW UHFRJQL]HV WKLV XQLTXH

KLVWRULFDO OHJDO UHODWLRQVKLS ZKLFK LV VHW IRUWK LQ WKH &RQVWLWXWLRQ RI WKH 8QLWHG 6WDWHV� WUHDWLHV� VWDWXWHV� DQG FRXUW

GHFLVLRQV�

$OWKRXJK ZH GLIIHU DV HOHFWHG RIILFLDOV RQ FXOWXUDO� SROLWLFDO DQG OHJDO IURQWV� ZH VKDUH D FRPPRQDOLW\ ZLWK \RX LQ

GRLQJ ZKDW
V ULJKW IRU RXU SHRSOH�

7RGD\� , ZRXOG OLNH WR VKDUH ZLWK \RX DQ LQVLJKW LQWR WKH HYHU\GD\ FKDOOHQJHV DQG LVVXHV WKDW IDFH WULEDOO\ HOHFWHG

RIILFLDOV IURP WKH QDWLRQV RI WKH %ODFNIHHW� WKH &URZ� WKH &KLSSHZD &UHH� WKH )RUW %HONQDS� WKH )RUW 3HFN� WKH

1RUWKHUQ &KH\HQQH� DQG WKH 6DOLVK DQG .RRWHQDL� DQG WKH /LWWOH 6KHOO�

2QH RI WKH PRVW SUHVVLQJ LVVXHV ZH WULEDO OHDGHUV IDFH LV PDLQWDLQLQJ� WR WKH EHVW RI RXU DELOLW\� WKH ULJKW WR JRYHUQ

RXU RZQ DIIDLUV DQG RXU WHUULWRULHV� ZKLFK LV EHWWHU NQRZQ DV WULEDO VRYHUHLJQW\� 7KLV LQKHUHQW ULJKW WR H[LVW DV D

VRYHUHLJQ QDWLRQ LV SUREDEO\ WKH VLQJOH PRVW LPSRUWDQW LVVXH WKDW ZH IDFH HYHU\ GD\ DQG VSHQG RXU IHZ SUHFLRXV

UHVRXUFHV WR GHIHQG RXU ULJKWV DW WKH VWDWH DQG QDWLRQDO OHYHO� )XQGV WKDW VKRXOG EH JRLQJ WRZDUGV SURYLGLQJ HVVHQWLDO

JRYHUQPHQWDO VHUYLFHV� FUHDWLQJ HPSOR\PHQW� RU SURWHFWLQJ RXU HQYLURQPHQW� LQVWHDG DUH UHURXWHG WR SD\ IRU FRVWO\

OHJDO H[SHQVHV DJDLQVW WKH EDUUDJH RI FRXUW FDVHV WKDW VHHN WR EOHQG XV LQWR WKH IDEULF RI $PHULFDQ VRFLHW\ E\ WKH

SURFHVV RI DGMXGLFDWLRQ�

,I LW·V QRW WKH FRXUWV WKDW DUH FRPPDQGLQJ RXU DWWHQWLRQ� LW·V WKH WLPH DQG HQHUJ\ ZH KDYH WR VSHQG HGXFDWLQJ WKH QHZ

OHDGHUVKLS WKDW FRPHV WR :DVKLQJWRQ UHJDUGLQJ WULEDO VRYHUHLJQW\� ,W
V YHU\ IUXVWUDWLQJ WR FRQVWDQWO\ KDYH WR

UHYDOLGDWH \RXU ULJKW WR H[LVW DV D SHRSOH�

/HW PH WU\ WR JLYH \RX DQ LQVLJKW DERXW WULEDO VRYHUHLJQW\ DQG ZKDW LW PHDQV WR XV� :H GRQ·W EHOLHYH VRYHUHLJQW\

JLYHV XV VSHFLDO WUHDWPHQW RU WR DFTXLUH D VSHFLDO VWDWXV WKDW LV XQIDLU WR WKH UHVW RI $PHULFD� <RX VHH� LQ WKH ,QGLDQ

PLQG� WULEDO VRYHUHLJQW\ LV QRW MXVW D OHJDO WHUP RU SROLWLFDO GHILQLWLRQ� ,W LV RXU VHQVH RI LGHQWLW\� ,W LV ZKR ZH DUH

DQG ZKR ZH EHORQJ WR DV GLYHUVH WULEDO FRPPXQLWLHV� ,W·V ZKDW HQDEOHV XV WR VXUYLYH DQG ORRN DW WKH ZRUOG EDVHG

XSRQ RXU ULFK FXOWXUDO KHULWDJH�

(YHQ \RXU DQFHVWRUV PLJUDWHG WR $PHULFD ZLWK WKHLU RZQ FXOWXUDO SHUVSHFWLYHV DQG IXQGDPHQWDO EHOLHIV WKDW KDV

WUDQVFHQGHG LQWR VWDWH VRYHUHLJQW\� /RRN DW \RXU FRQVWLWXWLRQ� 7R KDYH VRPHRQH FRPH DORQJ DQG FKDQJH DOO WKDW ZLWK

D VWURNH RI D SHQ RU WKH SRXQGLQJ RI D JDYHO� VRPHKRZ VHHPV WR IO\ LQWR WKH IDFH RI ZKDW \RXU IRUHIDWKHUV LQWHQGHG



+286( -2851$/

7+,57<�7+,5' /(*,6/$7,9( '$< � )(%58$5< ��� ����

67$7( ,17(51(7�%%6 &23< ���

WKLV FRXQWU\ WR EH�

6R P\ IULHQGV� WKH QH[W WLPH \RX KHDU RU VHH WULEHV JHWWLQJ D OLWWOH HPRWLRQDO DQG EHQW RXW RI VKDSH EHFDXVH WKHUH LV

DQ DIIURQW WR WKHLU VRYHUHLJQW\� \RX QRZ NQRZ ZK\ LW LV PRUH WKDQ MXVW GHIHQGLQJ D OHJDO WHUP RU SROLWLFDO VWDWXV�

, EHOLHYH P\ JRRG IULHQG 5HS� 6WRYDOO DQG 6HQDWRU %XUQV FDQ DWWHVW WR WKDW ZLWK WKHLU UHFHQW H[SHULHQFH ODVW \HDU�

,Q WKH LQWHUHVW RI WLPH� , ZLOO QRW JR LQWR RWKHU LVVXHV VXFK DV ZDWHU ULJKWV� WD[DWLRQ� MXULVGLFWLRQ� RU JDPLQJ� , ZRXOG

OLNH WR UHFRPPHQG D SURFHVV D OLWWOH ODWHU RQ KRZ ZH PLJKW DSSURDFK WKRVH VXEMHFWV DV ODZPDNHUV�

, ZRXOG OLNH WR TXLFNO\ FRYHU VRPH RI WKH OHJLVODWLRQ WKDW \RX ZLOO FRQVLGHU WKLV VHVVLRQ WKDW WULEHV DUH LQ VXSSRUW RI

RU DUH RSSRVHG WR� +% ���7ULEDO &ROOHJH 1RQ�EHQHILFLDU\ ELOO�5HS� 6WRYDOO� +% ����%LOO WR UHPRYH WKH VTXDZ

ODQJXDJH IURP VWDWH PDUNHUV� VLWHV DQG 0DSV� +-� 5HVROXWLRQ�3URSRVDO WR FUHDWH D &RPPLVVLRQ RI ,QGLDQ $IIDLUV�

7KH WULEHV DUH YHU\ FRQFHUQHG DQG RSSRVH OHJLVODWLYH HIIRUWV WR DPHQG WKH 6WDWH�7ULEDO &RRSHUDWLYH $JUHHPHQW $FW

RU WHUPLQDWH SUHVHQW DJUHHPHQWV� ,W LV RXU YLHZ WKDW \RX GRQ·W WU\ WR IL[ VRPHWKLQJ WKDW·V QRW EURNHQ� 7KLV ODZ KDV

EHHQ RQH RI WKH IHZ OHJLVODWLYH PHFKDQLVPV WKDW ZRUNV� $VN \RXU *RYHUQRU�

,Q ����� 3UHVLGHQW 1L[RQ ZDV XQYHLOLQJ KLV ,QGLDQ VHOI�GHWHUPLQDWLRQ DFW WR &RQJUHVV� ZKLFK ZDV HVVHQWLDOO\ GHVLJQHG

WR DOORZ WULEHV WR KDYH VRPH FRQWURO RYHU WKHLU IDWH WKURXJK WKH VRYHUHLJQW\ SURFHVV� +HUH LV ZKDW KH VDLG LQ KLV

RSHQLQJ SDUDJUDSK�

´7KH ILUVW $PHULFDQV� WKH ,QGLDQV DUH WKH PRVW GHSULYHG DQG LVRODWHG PLQRULW\ JURXS LQ RXU QDWLRQ� 2Q YLUWXDOO\

HYHU\ VFDOH RI PHDVXUHPHQW� HPSOR\PHQW� LQFRPH� HGXFDWLRQ� KHDOWK� WKH FRQGLWLRQ RI WKH ,QGLDQ SHRSOH UDQNV DW WKH

ERWWRP� 7KLV FRQGLWLRQ LV WKH KHULWDJH RI FHQWXULHV RI LQMXVWLFH� (YHQ WKH IHGHUDO SURJUDPV ZKLFK DUH GHVLJQHG WR

PHHW WKHLU QHHGV KDYH IUHTXHQWO\ EHHQ SURYHQ WR EH LQHIIHFWLYH DQG GHPHDQLQJ�µ

�� \HDUV ODWHU� WKRVH ZRUGV ULQJ WUXH� 7LPH KDV VWRRG VWLOO LQ ,QGLDQ &RXQWU\ DQG LW ZLOO FRQWLQXH LI ZH GRQ·W VHHN

RWKHU ZD\V DV WULEDO OHDGHUV WR PRYH RXU QDWLRQ IRUZDUG�

&OHDUO\� WULEDO JRYHUQPHQWV FDQQRW GR WKLV DORQH� ,W ZLOO WDNH WKH FRRSHUDWLRQ RI WULEDO� IHGHUDO� DQG VWDWH JRYHUQPHQW�

DORQJ ZLWK WKH SULYDWH VHFWRU WR EUHDN WKH F\FOH RI SRYHUW\�

:K\ VKRXOG VWDWH JRYHUQPHQW DVVLVW" %HFDXVH ZH WRR DUH FLWL]HQV RI WKLV VWDWH� :H YRWH LQ DOO WKH HOHFWLRQV� :H

FRQWULEXWH WR WKH HFRQRP\ DV WD[SD\HUV DQG FRQVXPHUV� :H DUH XVHG DV SDUW RI WKH KHDG FRXQWLQJ V\VWHP DV 0RQWDQD

JRHV WR WKH WURXJK RI IHGHUDO IXQGLQJ� :H DUH \RXU IULHQGV DQG QHLJKERUV� 0RUH LPSRUWDQWO\� DV WKH ODUJHVW PLQRULW\

ERG\ DQG DW OHDVW ��� RI WKH RYHUDOO SRSXODWLRQ� ZH GHVHUYH QR OHVV�

/HW PH PDNH D IHZ UHFRPPHQGDWLRQV LQ KRZ ZH PLJKW JR DERXW DGGUHVVLQJ WKLV FKDOOHQJH WRJHWKHU�

)LUVW� , UHFRPPHQG WKDW GXULQJ WKLV VHVVLRQ� \RX WDNH D VHULRXV ORRN DW 5HS� (JJHUV
 SURSRVDO ZKLFK VHHNV WR LGHQWLI\

SUREOHPV� VROXWLRQV� DQG IXQGLQJ WR UHGXFH XQHPSOR\PHQW RQ RXU UHVHUYDWLRQV DQG IRVWHU EXVLQHVV DFWLYLW\ DQG

PDQXIDFWXULQJ�

6HFRQG� , ZRXOG UHTXHVW \RX ZRUN ZLWK *RYHUQRU 5DFLFRW LQ DGGLQJ DQ DGGHQGXP WR WKH ORQJ�UDQJH HFRQRPLF

GHYHORSPHQW WR LQFOXGH ,QGLDQ HFRQRPLHV DV SDUW RI WKH VROXWLRQ DQG QRW WKH SUREOHP� :KHQ ZDV WKH ODVW WLPH WKHUH

ZDV DQ\ VHULRXV OHJLVODWLYH LQLWLDWLYH WR DVVHVV KRZ WKH WULEH·V KXPDQ DQG QDWXUDO UHVRXUFHV FRXOG IDFWRU LQWR WKH

RYHUDOO HFRQRPLF JURZWK RI WKLV VWDWH"

/DVWO\� , EHOLHYH LW
V WLPH WKDW WKH OHJLVODWLYH OHDGHUVKLS DQG WULEDO OHDGHUVKLS JHW WRJHWKHU DQG KDYH VRPH FRQVWUXFWLYH

GLDORJXH DERXW WULEDO�VWDWH UHODWLRQV� :KR NQRZV ZKDW VROXWLRQV ZH PD\ UHDFK LI ZH SXW RXU KHDGV WRJHWKHU" 5LJKW



+286( -2851$/

7+,57<�7+,5' /(*,6/$7,9( '$< � )(%58$5< ��� ����

67$7( ,17(51(7�%%6 &23< ���

QRZ� RXU FRQVWUXFWLYH GLDORJXH FRQVLVWV RI DQ DQQXDO �� PLQXWH VSHHFK HYHU\ WZR \HDUV ZKHUH ZH WDON DQG \RX OLVWHQ�

, KRSH�

,V WKDW JRLQJ WR EH RXU IRUPDO UHODWLRQVKLS IRU WKH QH[W FHQWXU\" , VLQFHUHO\ KRSH QRW�

, ILQG P\VHOI D YHU\ IRUWXQDWH SHUVRQ WRGD\ LQ EHLQJ WKH WULEH·V PHVVHQJHU WR D JURXS RI HVWHHPHG OHDGHUV WKDW ,

FRQVLGHU D IDPLO\ DIWHU KDYLQJ VHUYHG ZLWK \RX� <RX NQRZ ZKDW , PHDQ� 1RZ� , KDYH MRLQHG DQRWKHU VSHFLDO IDPLO\

RI WULEDO OHDGHUV LQ 0RQWDQD�

,W KDV DOZD\V EHHQ RQH RI P\ JRDOV WR EULQJ WKHVH WZR IDPLOLHV WRJHWKHU� 7R EHJLQ D SURFHVV RI KHDOLQJ DQG SXWWLQJ

DVLGH WKRVH LVVXHV WKDW KDYH GLYLGHG XV IRU PDQ\ \HDUV� ,I ZH FDQ EHJLQ WR OHDG E\ H[DPSOH DQG IROORZ WKH ZRUGV

RI 0DUWLQ /XWKHU .LQJ WKDW ZH VKRXOG QRW MXGJH HDFK RWKHU E\ WKH FRORU RI RXU VNLQ� EXW E\ WKH FRQWHQW RI RXU

FKDUDFWHU� SHUKDSV WKHUH LV KRSH IRU RXU IXWXUH JHQHUDWLRQV LQ WKH QH[W FHQWXU\�

/HW XV VWDQG WRJHWKHU DV OHDGHUV DQG EXLOG WKDW NLQG RI IXWXUH IRU RXU FKLOGUHQ� 7KDQN \RX IRU OLVWHQLQJ DQG PD\ *RG

EOHVV�

3UHVLGHQW &ULSSHQ LQWURGXFHG %XUWRQ 3UHWW\�2Q�7RS ZKR SHUIRUPHG D WUDGLWLRQDO SLSH FHUHPRQ\ DQG WKHQ GHOLYHUHG

WKH EHQHGLFWLRQ�

7KH FRPPLWWHH HVFRUWHG WKH 6HFUHWDU\ RI WKH 7ULEDO &RXQFLO RI WKH %ODFNIHHW 1DWLRQ DQG WKH UHSUHVHQWDWLYHV RI WKH

RWKHU ,QGLDQ QDWLRQV IURP WKH +RXVH &KDPEHU�

6HQDWRU +DUS PRYHG WKDW WKH MRLQW VHVVLRQ RI WKH ��WK OHJLVODWXUH EH DGMRXUQHG� 0RWLRQ FDUULHG�

+RXVH DGMRXUQHG DW ���� S�P�

0$5,/<1 0,//(5 -2+1 0(5&(5

&KLHI &OHUN RI WKH +RXVH 6SHDNHU RI WKH +RXVH


